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DMI Finance announces an INR 2798 crore (USD 334 million) equity investment 
by Mitsubishi UFJ Financial Group, Inc. 

 
 
 
 
Delhi, 22nd August 2024: DMI Finance Private Limited (“DMI Finance”), the NBFC arm of the DMI Group 
(“DMI Group”), today announced an INR 2798 crore (approximately USD 334 million) equity investment 
by Mitsubishi UFJ Financial Group, Inc. (“MUFG”) through its consolidated subsidiary MUFG Bank, Ltd 
(“MUFG Bank”). This brings the total investment by MUFG in DMI Finance to INR 4712 crores 
(approximately USD 565 million). 
 
DMI Finance is a digital-first NBFC that offers products such as Consumption, Personal and MSME Loans. 
It leverages technology to optimize every step of the lending process, from sales and underwriting to 
customer service and collections.  
 
DMI Finance sources and services customers through multiple digital channels. In particular, it is an 
embedded digital finance partner of choice for leading businesses including Samsung, Google Pay and 
Airtel which work with DMI Finance to provide diverse financial products to their customers across India.  
 
DMI Finance’s operations cover an accessible customer base of 25 million across 95% of India’s PIN Codes. 
It disbursed $2.25 bn in FY 2024. The company is rated ‘AA’ by ICRA and supported by leading Indian and 
international banks. 
 
Shivashish Chatterjee, Co-Founder of the DMI Group said: “We are gratified that MUFG has forcefully 
reiterated its confidence in DMI’s vision for MSME and Consumer finance in India. We believe that their 
unparalleled experience in building a global franchise of prestige will be an invaluable guide for us as we 
execute our mission of providing access to sustainable finance for all aspiring Indians.” 
 
Yuvraja C. Singh, Co-Founder of the DMI Group said: “Long-term support by high-quality global investors 
is an essential ingredient of any successful financial services business. We are delighted for MUFG’s 
continued vote of support.” 
 
Masakazu Osawa, Managing Executive Officer, Chief Executive for Asia Pacific of MUFG Bank said: "We 
are delighted to announce our additional investment in DMI Finance, a significant step that showcases 
our commitment to the company and the Indian market. Since our first investment in April 2023, the 
company has been proving its ability to expand its consumer finance business and we have been 
developing a robust collaboration agenda from various angles which includes business collaborations with 
MUFG group companies and portfolio companies, provision of MUFG's financial solutions, and knowledge 
sharing. Through our additional strategic investment in DMI, we aim to further capture the growth of the 
digital finance market in India, deepen collaboration with MUFG as well as contribute to financial inclusion 
in the country by supporting DMI’s growth." 
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About the DMI Group 
 
DMI Finance is a Systemically Important Non-Banking Financial Company and part of the DMI Group. For 
more information, please visit https://dmifinance.in 
 
Founded in 2008 and supported by a deeply experienced team across 40+ offices in India, the DMI Group 
is a pan-India financial services platform with core businesses in digital finance, housing finance and asset 
management. It has raised over USD 1.5 billion in investment capital and is supported by global 
institutional investors, strategic family offices and leading Indian and international banks. 
 
 
About Mitsubishi UFJ Financial Group, Inc. (MUFG) 

 

MUFG Bank, Ltd. is Japan’s premier bank, with a global network spanning around 40 countries. Outside of 

Japan, the bank offers an extensive scope of commercial and investment banking products and services 

to businesses, governments and individuals worldwide. MUFG Bank’s parent, Mitsubishi UFJ Financial 

Group, Inc. (“MUFG”) is one of the world’s leading financial groups. Headquartered in Tokyo and with 

over 360 years of history, MUFG has a global network with approximately 2,000 locations in more than 

40 countries. The Group has about 120,000 employees and offers services including commercial banking, 

trust banking, securities, credit cards, consumer finance, asset management, and leasing. The Group aims 

to “be the world’s most trusted financial group” through close collaboration among our operating 

companies and flexibly respond to all of the financial needs of our customers, serving society, and 

fostering shared and sustainable growth for a better world. MUFG’s shares trade on the Tokyo, Nagoya, 

and New York stock exchanges. For more information, visit https://www.mufg.jp/english. 
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